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OATH OR AFFIRMATION

I, William Clark , swear (or affirm) that, to the bestof my knowledge and
belief the accompanyingfinancial statementand supportingschedulespertaining to the firm of

MicroVenture Marketplace, Inc. , as of

December 31 2014, are toe and correct. 1 further swear (or affirm) that neither the company not any partner,
proprietor, principal officer or director has any proprietary interestin any accountclassifiedsolely as that of a customer,exceptasfollows:

NONE

This report**contains (check all applicable boxes):- (a) Facing page. , p /
g (b) Statement of FinancialCondition. ""- (c) Statement of income(Loss). ISO- (d) Statement of Changesin Financial Condition. 4 ria e- (e) Statement of ChangesinStockholders' Equity or Partners' or SoleProprietor's Capital.
0 (f) Statement of Changesin Liabilities Subordinatedto Claims of Creditors.- (g) Computation of Net Capital.
0 (h) Computationfor Determination of ReserveRequirementsPursuantto Rule 15c3-3.
O (i) Information Relatingto the Possessionor Control RequirementsUnder Rule 15c3-3.
0 (j) A Reconciliation, including appropriateexplanation,of the Computationof Net Capi1alUnder Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of FinancialCondition with respectto methods of

consolidation.- (1) An Oath or Affirmation,- (m) A copyofthe SIPC SupplementalReport.
O (n) A report describingany material inadequaciesfound to exist or found to have existedsincethe date of the previousaudit.

**For conditions of confidential treatment ofcertain portions ofthis filing, seesection240.17a-5(e) (3).
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REPORT OF INDEPENDENT REGISTERED PUBL1C ACCOUNTING FIRM

To the Board of Directors and Stockholder

of MicroVenture Marketplace, Inc.

We have audited the accompanying financial statements of MicroVenture Marketplace, Inc. which comprise the statement

of financial condition as of December 31, 2014, and the related statements of operations, changes in stockholder's equity,
and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,
and the related notes to the financial statements and supplemental information. MicroVenture Marketplace, Inc 's

managementis responsible for these financial statements.Our responsibility is to express an opinion on these financial
statements basedon our audit,

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assuranceabout whether the
financial statements are free of material misstatement. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial condition of

MicroVenture Marketplace, Inc. as of December 31, 2014, and the results of its operations and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

The Computation of Net Capital and Aggregate IndebtednessUnder Rule 15c34(Schedule I) (the "Supplemental
Information") has been subjected to audit procedures performed in conjunction with the audit of MicroVenture

Marketplace, Inc.'s financial statements. The Supplemental Information is the responsibility of MicroVenture
Marketplace, Inc 's management. Our audit procedures included determining whether the Supplemental Information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the Supplemental Information. In

forming our opinion on the Supplemental Information, we evaluated whether the Supplemental Information, including its
form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934.In our opinion, the

Supplemental Information is fairly stated, in all material respects, in relation to the financial statements as a whole.

Saw & dayay, ll
Bauer & Company, LLC
Austin, Texas

February 26, 2015

Bauer & Company, LLC
5000 Plaza on the Lake #130 Austin, TX 78746

Tel 512.73).3518 / www.bauerandcompany.com



MICROVENTURE MARKETPLACE, INC.
Statementof FinancialConditiori

December 31,2014

ASSETS

Cash andcashequivalents $ 1,447,557
Property andequipment,net • 6,613

Loans to related parties 25,500
Other assets 73,107

TOTAL ASSETS 5 1,$52,777

LIABILITIES AND STOCKHOLDEWS EQUITY

Liabilities:

Accounts payable andaccrued expenses $ 41,334

41,334

Stockholder'sequity:

Commonstock,$0A1 parvalue,1,000 sharesanthorized, 100 issuedandoutstanding 1

Additional paid-in capital 2,709,773
Retained deficit (1,198,331)

Total stockholdets equity 1,511,443

TOTAL LIABILITIES AND STOCKHOLDER*S EQUITY $

Seenotesto financialstatementsandreport of independent registered public accountingfirm.
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MICROVENTURE MARKETPLACE, INC.
Stateinent of Operations

For the YearEnded Decernber 31,2014

REVENUES:

Commissionincome $ 2,233,618
Reimbursement income 107,352

Interest earned 3,851
Other revenue 16,950

Total Revenues 2,361,771

EXPENSES:

Salaries and wages 1,429,962
Marketingandadvertising 249,011
Professionalandlegal fees 196,704

Regulatory feesand expenses 165,285
Occupancy and equipment costs 142,074
Bank and escrow charges 48,366
Technology fees 23,172
Travel 45,898

Baddebt expense 80,000
Communications 7,540
Other expenses 90,978

Total Expenses 2,478,990

LOSS BEFORE INCOME TAXES (117,219)

Income tax expense -

NETLOSS $ (117,219)

Seenotes to financial statementsand report of independent registeredpublic accounting firm.
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MICROVENTilRE MARKETPLACE, INC,

Statementof Changes a Stockholders Equity
For the Year EndedDecember àI, 2014

Additional

SeriesA-2 Preferred SeriesA-LPrefered Series A Präfered Conumn Stock Paid-in Accumulated

Sitares Amount S1mes Amount Shares Annunt Shares Atnount Capital Deficit Totat
Balances at December 31,2013 180.505 S 1,805 107,305 S 1,07) NO6,474 S 3,064 882,376 S 8,824 S 2,645,007 S (1,081,112) S 1,578,661

Issuance of SeriesA-2 preferred stock 6,135 61 - - - - - - 49,939 - 50,000

Cancelation of all outstanding sharesdue to merger ((86 640) (1,866) (107 O5) (1 073) (306,474) (3,064) (882376) (É,824) 14,$27 -

tssuanceofeomrnonstock - - - - - - 100 1 - - 1

Net toss - - - - - - - - (117,219) (117;219)

BalancesatDecember31,2014 - S___- S 2,709,773 S (1,198351) S 1,5114443

Seenotes to finanóial statementsand report of independent registered public accounting tímt
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MICROVENTURE MARKETPLACE, INC.
Statementof Cash Flows

For the Year Ended December 31,2014

Cash flows from operating activities:

Net loss $ (117,219)
Adjustments to reconcile net loss to cashused in operating activities:

Depreciation 1,001
Bad debt expense on related party loans 80,000
Change in operating assetsand liabilities:

Other assets (33,561)
Accounts payable and accruedexpenses 12,788

Cashused in operating activities (56,991)

Cash flows from investing activities:

Issuanceof loansto related parties (770,000)
Repayment of loansto related parties 665,000
Property andequipment purchases (7,505)

Cashused in investing activities (112,505)

Cash flows from financing activities:

Issuanceof preferred stock 50,000
Issuanceof commonstock 1

Cashprovided by financing activities 50,001

Net decreasein cash (119,495)

Cash and cashequivalents at beginningof year 1,567,052
Cashandcashequivalents at end of year $ 1,447457

Supplemental disciosures of cash flow information:

Cash paid for:
Income taxes $ -

Interest $ -

Seenotesto financial statementsand report of independent registeredpublic accounting firm.

5



MICROVENTURE MARKETPLACE, INC.
Notes to FinancialStatements

December 31,2014

Note 1 - Nature of Business

Microventures Marketplace, Inc. (the "Company") is a broker-dealer in securities registered with the
Securities and Exchange Commission ("SEC") and is a member of the Financial Industry Regulatory
Authority ("FINRA"). The Company operatesunder the provisions of Paragraph K(2)(i) of Rule 15c3-3
of the SEC,and accordingly is exempt from the remaining provisions of that Rule. The Company is a
limited purpose broker dealer and is primarily engaged in the business of providing a web based market
place for companies seeking equity capital through an exempt offering and accredited investors to
facilitate transactions.

On October 9, 2014, the Company completed a corporate re-organization and is now a wholly-owned
subsidiary of MicroVentures, Inc. All commonand preferråd stockholders of the Company became
stockholders of MicroVentures, Inc. The Company issued 100 shares of common stock to
MicroVentures,Inc. on the date of the re-organization. There was no cash or other consideration
exchangedasa result of the re-organization.

Note 2 - Significant Accounting Policies

Basis of Accounting
These financialstatementsare presented on the accrualbasis of accounting in accordancewith generally
accepted accounting principles in the United States of America.Revenues are recognized in the period
earnedand expenseswhen incurred.

Use ofEstimates
Thepreparation of financialstatements in conformity with accounting principlesgenerally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reportedamountsof assetsand liabilities anddisclosure of contingentassetsand liabilities at the date of
the financialstatements andthe reported amounts of revenues and expenses during the reporting period.
Actual results could differ from thoseestimates.

CashEquivalents
For purposes of reporting cash flows, the Companyhas defined cash equivalents as highly liquid
investments with original maturities of less than ninety days that are not held for sale in the ordinary
courseof business.

Revenue Recognition
Commission and due diligence fees are recognized on an accrual basis and are included in income as
commissions are eamed from the completionof transactionsor aspayments are received per agreement
with the client.

Financial Instruments and Credit Risk
Financial instruments that potentially subject the Company to credit risk include cash and cash
equivalents,loans to related parties and accounts payable and accrued expenses.From time to time, the
Company hascash and cash equivalents balances in excess of federally insured limits. Management
considers the financial institution to be financially stable and no loss of funds has been incurred or
anticipated.
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MICROVENTURE MARKETPLACE, INC.
Notes to FinancialStatements

December 31,2014

Note 2 - Significant Accounting?olleies(continued)

Property and Equipment
Property and equipment are recorded at cost and are depreciated using the straight-line depreciation
method over their estimated useful lives. Computers and equipment are depreciated over three years.
Upon disposal,property and equipment and the related accumulated depreciation andamortization are
removed from the accountsand the resulting gainof lossis reflected in the statementsof operations.

Income Taxes
The Company accounts for income taxes using the asset and liability method wherebydeferred tax
asset and liability account balancesare determined based on differences between financial reporting
and tax basesof assetsand liabilities and are measured using the enacted tax rates and laws that will
be in effect when the asset or liability is expected to be realized or settled.Valuation allowances are
established, when necessary, to reduce deferred tax assets to the amount expected to be realized,

in the ordinary course of business,there are many transactions for which the ultimate tax outcome is
uncertain. The Company regularly assessesuncertain tax positions in each of the tax jurisdictions in
which it hasoperations and accounts for the related financial statement implications. Unrecognized
tax benefits are reported using the two-step approach under which tax effects of a position are
recognized only if it is "mote-likely-than-not" to be sustained and the amount of the tax benefit
recognized is equal to the largest tax benefit that is greater than fifty percent likeiy of being realized
upon ultimate settlement of the tax position. Determining the appropriate level of unrecognized tax
benefits requíres the Companyto exercise judgment regarding the uncertain application of tax law.
The amount of unrecognized tax benefits is adjusted when information becomes available or when an
event occurs indleating a change is appropriate.The Company includes interest andpenalties related
to its uncertain tax positions as part of income tax expense, if any,

The Companyhas not changed any of its tax accrual estimates. The Company files U.S.federal and
U.S.state tax returns.The Company is generally no longer subject to tax examinations relating to
federal and state tax returns for years prior to 2011.

The Company is subject to Texas franchise tax, which is based on taxable margin, rather than being
based on federal taxable income. For the year ended December 31, 2014,the Company's Texas
rnargin tax expenseis not significant.

Management Review
The Company has evaluated subsequentevents through February 26, 20i5, the date the financial
statementswereavailable to be issued.

Recent Accounting Pronouncements
Accounting standards that have been issued or proposed by the Financial Accounting Standards
Board ("FASB")or other standards-setting bodies are not expected to have a material impact on the

Cornpany's financial position, results of operations or cashflows.
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MICRVENTURE MARKETPLACE, INC.
Notes to Financial Statements

December 31,2014

Note 3 - Property and Equipment

Property and equipment consists of the following at December 31,2014:

Computers and equipment $ 8,157
Subtotal 8,157

Less accumulated depreciation (1,544)
Total - $ 6,613

Depreciation expense for the year endedDecember 31,2014 was $1,001.

Note 4- Related Party Transactions

During 2014, the Company entered into several note receivable agreements with related parties for atotal
of $770,000. The Company received repayment on these related party receivables in the amount of
$665,000during 2014. The note receivables are non-interest bearing.The note receivables have a
maturity date typically of less than 30 days, in December 2014,the Company wrote down the value of
one note receivable from $90,000to $10,000as it was determined that the full amount of the note

receivable wasnot collectible. As of December 31,2014,the outstanding balance of the notes receivable
was $25;500.

Note $ - Commitments and Contingencies

The Company leases office space under operating leases expiring in December 2017 (Austin) and
December 2015 (San Francisco).The Company recognizes rent expenseon a straight-line basis over the
leaseterm.Total rent expenseunder the leaseswas$72 067 for the yearendedDecember 31,2014,

Future rninimum lease commitments under non-cancelable operating leases at December 31 are as
follows:

2015 $ 128,445
2016 71,077

2017 73,710

Total minimurnleasepayments $ 273,232

Litigation

The Company from time to time incurs legal fees related to potential contingencies and claims by
customers.However,at December 31,2014,there were no significant outstanding legal actions or claims
against the Company.

Risk Management

The Company maintains various forms of insurance that the Company'smanagement believes are
adequate to reduce the exposureto theserisks to an acceptable leveL
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MICROVENTURE MARKETPLACE,1NC.
Notes to Financial Statements

December 31,2014

Note 6 - Capital Stock

As described in Note 1,on October 9, 2014,the Company completed a corporate re-organization and is
now a wholly-owned subsidiary of MicroVentures, Inc. As of December 31, 2014, the Company is
authorized to issue 1,000 sharesof common stock,of which 100 sharesareissuedandoutstanding.

Note 7 - Income Taxes

Deferred income taxes reflect the net tax effects of temporary differences between the carrying amounts
of assets and liabilities for financial reporting purposes and the amounts used for income tax purposes.
Significant components of the Company's deferred taxes at December 31,2014 are asfollows:

Deferred tax assets(liabilities):
Depreciable assets $ (2,180)
Net operating losscarryover 336,757

Total net deferred tax assets 334,557
Less valuation allowance (334,557)

$ -

The Company has established valuation allowances equal to the total gross deferred tax assetsdue to

uncertainties regarding the realization of deferred tax assets based on the Company'slack of earnings
history.The valuation allowance increasedby $39,936during the year endedDecember 31,2014,

The Company's provision for income taxes differs from the expected tax expense (benefit) amount
computed by applying the statutory federal income tax rate of 34% to income before income taxes asa
result of the folloviing:

Tax at U Si statutory rate of 34% $ (39;854)
Other (82)
Change in valuation allowance 39,936
Income tax provision (benefit) $ -

As of December 31, 2014, the Company had federal net operating loss carryforwards of approximately
$990,000, which will expire in varying arnounts beginning in 203, if not utilizeds Under the provisions
of the Internal Revenue Code,certain substantial changesin the Company'sownership may result in a
limitation on the amount of net operating loss carryforwards which canbe usedin future years.

Note 8 - Net Capital Requirements

The Company is subject to the SEC uniform net capital rule ("Rule 1563-1"), which requires the
maintenance of a minimum amount of net capital and requires that the ratio of aggregate indebtedness to
net capital,both asdefined,shall not exceed 15 to 1. Rule 1503-1 also provides that equity capitalmay
not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1. At
December 31, 2014, the Company had net capital and net capital requirements of $1,406,223and
$250,000,respectively. The Company'saggregateindebtednessto net capital ratio was0.03to L

9



MICROVENTURE MARKETPLACE, INC,
Notes to FinancialStatements

December 31,2014

Note 9 - Subsequent Events

in January 2015, the Company entered into two notes receivable with related parties for a total of
$124,000,similar to the notes receivable described in Note 4.As of February 26, 2015, the date these
financial statements were available to be issued, the outstanding balance for all related party notes
receivable issuedby the Company was $10,500.

10



MICROVENTURE MARKETPLACE, INC.
Computation of Net Capital andAggregate Indebtedness

Pursuant to Rule 15c3-1 of the Securities and Exchange Commission
For the Year Ended December 31,2014

Total stockholdersequity qualified for net capital $ 1,511,443

Dedections and/orcharges
Non-allowable assets:

Property andequipment . 6,613
Loansto related parties 25,500
Other assets 73,107

Total deductions and/orcharges 105,220

Net capital before haircuts onsecurities 1,406,223

Haricuts onsecurities

Net capital $ 1,406,223

Aggregate indebtedness

Accounts payableand accrued expenses $ 41,334

Totalaggregate indebtedness $ 41,334

Computation of basicnet capital requirement
Minimum net capital required (greater of $250,000 or

6 2/3%of aggregate indebtedness) $ 250,000

Net capital in extess of minimumrequirement $ 1,156,222

Net capital less greater of 10% of aggregateindebtednessor 120%of
mirtimum net capital required $ 1,106,222

Ratio of aggregateindetedness to net capital .03to 1

Note: The above computation doesnot differ from the computation of net capital under
Rule 15c3-1 as of December 31,2014 as reported by MicroVenture Marketplace, Inc.
on Form X-17A-5. Accordingly, no reconciliation is deemed necessary.

Seenotes to financial statementsand report of independentregistered public accounting firm.
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BAUK
& COMPANY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder of
MicroVenture Marketplace, Inc.:

We have reviewed management's statements, included in the accompanying MicroVenture Marketplace, Inc. (the
"Company") Exemption Report, in which (1) the Company identified the following provisions of 17 C.F.R.Section 15c3-
3(k) under which the Company claimed an exemption from 17 C.F.R. Section 240.15c3-3: (2)(i) (the "exemption
provision") and (2) the Company stated that the Company met the identified exemption provision for the period from June
1, 2014 through December 31, 2014 without exception. The Company's management is responsible for compliance with
the exemption provision and its statements.

Our review was conducted in accordance with the standards ofthe Public Company Accotmting Oversight Board (United
States) and, accordingly, included inquiries and other required procedures to obtain evidence about the Company's
compliance with the exemption provision. A review is substantially less in scope than an examination, the objective of
which is the expression of an opinion on management's statements. Accordingly, we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements
referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph
(k)(2)(i) of Rule 15c3-3 under the Securities and Exchange Act of 1934.

Saw & dompay,ll
Bauer & Company, LLC
Austin, Texas

February 26, 2015

Bauer & Company, LLC
5000 Plaza on the Lake #130 Austin, TX78746

Tel 512231.3518 / wwvv bauerandcompany.com



MICRDVENTURES

Februsty 26;2015

To the best of my knowledge, MicroVenture Marketplace, Inc. has met the specific exemption
called upon under Rule 15c3-3(k) (2) (i) SpecialAccount for the Exclusive Benefit of Customers
for the period fæm June 1,2014 to December31,2014 without exception.

William Clark
Founder andCEO

2905 San Gabriel Street, Suite 212 I Austin, Texas 78705
Phone: (512) 212.1160 1 www.microventures.com

Securities offered through MicroVenture Marketplace, Inc.Member FIRNA/StPC
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& COMPANY

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors and Stockholder of MicroVenture Marketplace, Inc.:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments ("Form SIPC-7") to the

Securities Investor Protection Corporation ("SIPC") for the year ended December 31, 2014, which were agreed to by
MicroVenture Marketplace, Inc.,and the Securities and Exchange Commission, Financial Industry Regulatory Authority,
Inc. and SIPC, solely to assist you and the other specified parties in evaluating MicroVenture Marketplace, Inc.'s
compliance with the applicable instructions of Form SIPC-7. MicroVenture Marketplace, Inc s management is
responsible for MicroVenture Marketplace, Inc s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American Institute of Certified

Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the procedures described below either for
the purpose for which this report hasbeen requested or for any other purpose.

The procedures we performed andour findings are asfollows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries, noting
no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year endedDecember 31, 2014, as applicable,
with the amounts reported in Form SIPC-7 for the year ended December31, 2014, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences; and

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and

working paperssupporting the adjustments noting no differences.

We were not engagedto, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and
should not be used by anyoneother than these specified parties.

Saw & dompg,Ild
Bauer & Company, LLC
Austin, Texas

February 26, 2015

Bauer & Company, LLC
5000 Plaza on the Lake #130 Austin, TX 78746

Tel 512231.3518 / www.bauerandcompany.com



BAUER
& COMPANY

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors and Stockholder of MicroVenture Marketplace, Inc.:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments ("Form SIPC-7") to the

Securities Investor Protection Corporation ("SIPC") for the year ended December 31, 2014, which were agreed to by
MicroVenture Marketplace, Inc.,and the Securities and Exchange Commission, Financial Industry Regulatory Authority,
Inc. and SIPC, solely to assist you and the other specified parties in evaluating MicroVenture Marketplace, Inc.'s
compliance with the applicable instructions of Form SIPC-7. MicroVenture Marketplace, Inc.'s management is
responsible for MicroVenture Marketplace, Inc.'s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American Institute of Certified

Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the procedures described below either for

the purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries, noting
no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014, as applicable,
with the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences; and

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and

working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an

opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use ofthe specified parties listed above and is not intended to beand
should not be used by anyone other than these specified parties.

3aw & donpay,Ild
Bauer & Company, LLC
Austin, Texas

February 26, 2015

Bauer & Company, LLC
5000 Plazo on ihe Lake #130 Austin, TX 78746

Tel 512.731.3518 / www.bauerondcompany.com
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